&KHID DIRW DR VWX H P DICD HGLG¥ R GH DEUOGH GD
1 HZ VOGMWMUGR &RP W 0 «GR 3DIDED GR 6XO

(WMIQRWP HP HOVDOMP FRP R REMMYR WD HUDV

IQIRWP D& HVP DIVIP SRUBQMV TXH DFROMPHIDP GXIDOMR
P =V TXHVH SDWRX

" HADIRWP D YR P HP ELIR HWWE UHHHEHQGR SRUH P DICR
TXHDFROWHHX GHP DVIP SRUBOWM HP P DUER

$FRP SDQKH DEDI R DVIQRWP DS HV




5HXQL: HV

| 52 ' WHVRUD

1RGD GHPDWER RFRUHXD | 5HXQ¥R 2 WEQEUDGD' LWHVRUD GR &%+
0 «GR 3DWED GR 6X0 UHDT DED SRUYIGHRFRQIHUQAD ' XWDQW R HOFROWR
IRIDP  GHEDWGRV WP DV HWHQADLY SDUD D JHVWR KGUED GD LHII¥R FRP RR
DQGDP HQR GR$&7 62 8 7+ DSWRIWDP DE¥RGR' DO XQGIDAED f JXD HD
LODXJIXUWDEXR GD SOFD QR 3RQEOP DUDGDSDIDRGD  GHP DUER

$QP GMR D IHXQ¥R FRORX FRP  GIVFXW: HV VRELH D SDUFHUD FRP R

&RP W 3LDEDQKD SDUD D HDERWEXR GH 3MQRV 0 XQHASDY GH 0 DI $\V@ QWD
R DYDQER GR 3MQR GH (GXFDE¥R $P EIHQWOH R DFRP SDQKDP HQR GH
SIRMMRVFRP RR/ [P SD5IR HR 3URJLWDP DO DQDQADY
2 VP HP ELRVVEP E«<P DIQKDUDP D SDXVB GD SBIQEUDGRGD  GHP DR H
WDVIBLDP  GH DWXQURV JHIDY UH RWEDQGR D [P SRUNQAD GD DWDE¥R FROMQUD
SDUD D SUHVHUYDE¥R GRV UHFXURV K GUERV GD LHI ¥R




5HXQL: HV

S5HXQ¥R GD &RP MAR GR 3 WRFHWR ( GIVRLDO

1RGD GHP DR D&RP DR GR 3LIRAHWR ( BLVRUDOGR 8%+
0 «GR 3DWED GR 6XOWH UHXQIX SRU YIGHRFKDP DGD SDUD DIOKDU
GLLHWI HV HWHQADLY SDUWD D HBIE¥R GD QRYD GILHRUD ' XUWDQWM D
UHXQ¥R RV WHSUHVHOEQWMY GR &RP W H GHP DIV P HP ELRV GD
FRP MAR GIVFXWDP D YDIGDE¥R GH FDQGGDMIDV HVFOUHAHIDP
G/MGDV H GHIQUDP WHIWDV SDWD D FRQGXE¥R GR SIRAHWR $V
GHIEHDS HV IRWDP  IXQGDP HQWELY SDID D 3GIQEUD ( BLVRWDO
UDODGDHP  GHP DER QD TXDORFRUHDP DV YRS HV SDWD D
QRYD GILHVRUD




5HXQL: HV

5HXQL¥R * 7 0 ROWRLDP HOVR

1RGD GHPDWER R* KSR GH 7WDEDBR GH 0 RQVRUIDP HOR
GR &%+ 0 «GR 3DWDED GR 6XOUHDORX VXD | 5HXQI¥R 2 UWEIQEUD
SRUYIGHRFRQIHU-QAD ' XWDQW R HOFRQWR IRWDP  DSUHVHQUEGRV RV
UHVXGEGRV GDV DIMGDGHV GH P RQVRDP HOWR GH FRQGX] LGDV
SHD 7WDPWEHO( QIIOHHUQI H RV GDGRV SUHIP IODUIHV GR 3LRVAVR
02',0(',2 $@P GMR RVP HP ELRVGMVEXWDP R DQGDP HOWR GR
3@OR GH 0 RQVRUDP HQR GR &RP W UHRWEDQGR D IP SRUNQAD GR
DFRP SDQKDP HQWR FRQWOXR GD TXDAGDGH GRV LHEXURV K GUERV QD
HI¥R




5HXQL: HV

152 &7($

1RGD GHP DR D&oP DD 7«FQED GH ( GXFDEXR $P EIHQMO
&7($ GR &%+ 0 «GR 3DWDED GR 6XOUDORX VXD | SHXQ¥R
2 WGEIQEUD SRU VIGHRFRQHU-QAD 2 HOFROAR DERWGRX WP DV
IP SRUBQWMV FRP R D DSUHVHQEIGYR GRV UHVXGEBGRV GD HESD GH
" IDIQUWER GR FROQADR GH $WHWRUD 7«FQIED FRP D 7WDRMEHO
(QIIQHHUQ] D@P GH IQRWP HV VREWH R SLRMMR * XDUGL: HV GDV
fIXDV 7DP E«P IRWDP GVFXWGRV RV GHVBBHY GD SWRIWDP DE¥R
SDUD D LODXJXUDE¥R GD 3@FD QR 3RQBOH RUEDQGR R FRP SIRP MR
GRFRP W FRP D HGXFDE¥R DP ELIHQVCH D SUHVHUYDEXR GRV LHEXURV
K GUERV




5HXQL: HV

| 5( 3GIQEUD

1RGAD GHP DR R &%+ 0 «GR 3DUWED GR 6XOHDQ RX D

| 5HXQI¥R 3GIQEUD ([ WDRWEQEUD QR ,)5-  &DP SXV 3IQKHLDO

' XIDOM R HOFRQAR [RWDP  HBLRYV RV UHSUAVHOEOMY GRV

VHIP HORV GR &RP W KRP RRIDGR R SWRFHWR HBLVRWDO H

HP SRWDGRV RV QRYRV PHPELRV $@P GMR IRL GHIQGD D

FRP SRUG¥R CGDV IQWQADV GR FRPIW H UDODGD XPD

DSUAVHQEIG¥R VREWH VXDV DMEXI® HV 2 HYHQWR P DURX XP

IP SRUBQM SDWR SDWD R IRUBGBHP HQR GD JRYHUDDQED GRV
UHFXURV K GUERV QD LHII¥R




( YHQRV

' IDO0 XQGDOGD fIXD $VIVIGDGH QR 6$$( 95

1RGD GHP DWER R&%*+ 0 «GIR 3DUDED GR 6XOHP SDUFHUD
FRP R 6$$( GH 9RO 5HGRQGD UWHDQ RX XP HYHQWR HVSHADOHP
FHOEWEYR DR 'ID 0XQEDO GD fJXD $ IOADWD WHXQX
UHSUHVHOEQMY GH GYHUDV IOMIXIG HY  HWXGDOMY H D
FRP XQGDGH SDUD GIVFXWUD [P SRUNQAD GD JHWMR VX\MQEYHOGRY
UHRXURV K GUERV

' XUDQM D SWRIWDP DE¥R RV SDUAHASDQMY WHDP D
RSRUMQGDGH GH FRQKHFHU P DIV VREWH R IXQARQDP HQR GRV
VMMP DV GH DEDWMAP HQR H \DQHDP HQR D@P GH GHEDMU
GHVDIIRV H VRO® HV SDWD D SUIHWHUDSR GD £JXD QD WHI¥R $
SDUIFHUD WHRWERX R FRP SIRP MR GV IQWMIMI©O HV FRP D
FRQVAHQW DE¥R H D HGXFDEXR DP ELHQWO SWRP RYHQGR XP  RBDU
P DIV DWQR SDUWD D QHFHVWGDGH GH D& HV FRQFUIHAVEV QD SLRWMIEKR
GRVP DQDQADLY




, QDXIXID@¥R GD SMFD
GR HOFRQWR GRVW-V URV

D WLED |HLD R &RP W GH %DADV 0 «GIR 3DWDED GR 6XO0
SRX GD LODXJXWDE¥R GD 3@FD GR ( FRQWR GRV 7U-V 5IRV
XP P DUR MP Eu@R SDD D SUHVHIYDS¥R H YDRU]DE¥R GHWH
IP SRUBQM SRQR GH FRQI -QAD GRV URV 3DWDED GR 6X0O3LDEDQKD
H3UHR

2 HYHQR FRQRX FRP D SUHVHQED GH UHSUHVHQBQW GR FRP LW
DXVRUGDGHV @®FDLY H SDUFHLRV TXH GHMEFDUDP D WHBYaQAD GD
IQADWD SDWD D FROVAHQW DE¥R VREWH D JHMMR GRV UHFXURV
KGUFRV $ DE¥R UHRWED D IP SRUNQAD GD SUHVHUYDE¥R GRVURVHGR
WDEDBR FROMQUR SDUD JDUDQWID TXDAGEDGH H VMMQUBELIGDGH GDV
£IXDVGD WHII¥R

$@P GD IQWBDER GD SOFD D FHUP QD IRLXP P RP HQR GH
FHOEWS¥R H HQIDIP HOR WHRWEDQGR R FRP SIRP MR GR &%+
0 «GR 3DWDEDGR 6XCRP D SIRWS¥R GRVQRWRV P DQDQADLY




IDO0 XQGIDOGD f JXD 3 UH HWXWD GH 5 HVHQGH

$ FRQYIW GD 3UHHWWD 0 XQIASDOGH 5HVHQGH R &RP W 0 «GIR
'ED GR 6XO MQWP HOM DR &(,9$3 &RP W GH ,QMIWDE¥R GD
+IGRIEIED GR 5IR 3DWED GR 6XO SDUAASDIDP GR HYHOWR
HP RIDAYRDR' IDO XQGIDAGD f JXD
" LYHO/DV WIQGDV IRWDP P RQWGDV QR 3DUTXH GDV fJIXDV GD
AGDGH FDGD XP D GHDV RFXSDGD SRU XP D IQWNMIG¥R ( \WEDYDP
SUHVHOMY LHSUHVHQEOMY GR ,QWIMR ( WBGXDO GR $P ELHOM
SHYJIR GH 9IGD 6IOHWH (MWEGXDO GR 0 «GR 3DWDED
5(9,60 (3 FROFHVMRQEUD GH £IXD H IHSUHVHQBOQMY GH HP SUHVDV
GD WHII¥R

$ HOWR YIFH SUMGHOM GR &%+ 0 «GIR 3DWDED GR 6X0 9HD
/ YAD 7H[ HLD SDUAASRX HSUHVHQEOGR R &RP W 9HD QR TN
DEDL R R YGHR JWDYDGR QR &FDO

SFHWHRY GHR




OIMVD ¢ 3UHI HWXLD GH3DWD ED GR 6X0O

' DQGR FROWOXIGDGH DR GE®IR FRP RV P XQIESIRV GD LHI¥R
o 0 «GIR 3DUWDED GR 6XOUHDA RX XP D YIMWD ¢ 3UHHWID GH
)ED GR 6XO 1 HADV YMWV HSUAVHQEQWY GD GILHRUD GR
&RP A DSUHVHQWP VXD DWDEYR GHWEFDQGR SWIRWVRY M
H HAXVBGRV H RV TXH HA¥R HP DQGDP HQR FRP R REMMYR GH
IRUEBFHU SDUFHUDV HVADWJIIEDV SDUID D JHVWR GRV UHREXURV
KGUERV $ IQHADWD WHRWED R FRP SLRP MR FRP D FRRSHWDEXR
HOAH R &RP W H RV JHWRUHV P XQHASDY SWRP RYHQGR DO HV
YROBGDV ¢ SUHVHUYDEXR H XVR VXMMQWYHOGD £JXD QD LHI ¥R




&%+ 0 «GIR 3DUD ED GR 6XOSDUAFLSD GD
&RQI HU-QFLD ( WIDGXDOGR 0 HIR $P ELHOW

&RP W GHYDAD + IGLRILEIIFD GR 0 «GIR 3D ED GR 6XCP DURRX

QD &RQHU-QAD (MBGXDOGR 0 HR $P EIHOM &(0 $
HYHQR TXH UHXQIX HVSHADOAMV HSUHVHQBQWY GR SRGHUSYETR
RWDQ DS HV DP EIHQMLY H D VRAHGDGH AYLOSDUD GHEDWAU SROANFDV
H DS HV YROBGDV ¢ SUHVHUDEXR DP EIHQWOQR HWEGR GR 5IR GH
-DQHLR

' XUDQW D FRQIHU-QAD IRWDP  GIVEXWERV WP DV AXADLY FRP R
D JHWR VXMMQEYHOGRY LHFXURY K GUFRV P XGDQEDV F@P £WFDV H
HADW.J LDV SDLD |RUBGFHUD JRYHUDQED DP EIHQEO 2 &%+ 0 «GIR
3DWDED GR 6XO FROMEXIX FRP VXD H SHU-QAD QD JHWMR
SDUAFRLSDWYD GDV £JXDV H GHWEFRX D [P SRUNQAD GR HQYROP HOR
GD VRAHGDGH QD SLRWIS¥R GRV URV H EDADV KIGLRILEI LFDV




Y- 0 «GLR 3DW ED GR 6XCDFRP SDQKD DYDQERV
GR3RJWDP DO DQDQFLDLY

RYMP R P -V DHTXISH GR &%+ 0 «GR 3DUDED GR 6XOHVWMYH
ISIDEDV GMMVR GH %DUD GR 3D~ SDUWD DFRP SDQKDU GH SHUR
RV DYDQERV GR 3WRILWDP D0 DQDQADY XP D LQIFIDWYD GR &(,9$3 TXH
YIVD D UHFXSHUWDEXR | RUHWEIOH D P HBRUD GD TXDIGDGH GD £IXD QD
WHII¥R

' XUDQW D YMMWD IRIDP REVHUYDGDV DS HV I XQGDP HQMLY FRP R
D DGHTXDE¥R GH HVADGDV XD SDUD HYMIU R DAWRUHDP HOR R
FHUDP HOWR GH £UHDV GH SUHVHUYDE¥R SDUD UHI HOHUDEER QDW(DCH D
IP SGP HQEGFR GH VMMP DV DIWIRIGRUAMELY 6$)V  SIRP RYHQGR

XP D SIRGXG&¥R VXMWQEYHCH D FROVHUYDG¥R DP ELHOWO













