&KHID DIRWD DR VWX H P DIAD HELG¥R GH MOQKR GH GD
1 HZ VOGMWMUGR &RP W 0 «GR 3DIDED GR 6X0O

(WMIQRWP HP HOVDOMP FRP R REMMYR WD HUDV

IQIRWP DS HVP DIVIP SRUBQWVY TXH DFROMFHDP GXIDQWM R
P -V TXHVH SDWRX

" HADIRWP D YR P HP ELIR HWWE UHHHEHQGR SRUH P DICR
TXHDFROWHHX GHP DVIP SRUBOMHP P DIR

$FRP SDQKH DEDI R DVIQRWP D& HV
(VSHDP RV TXH JRWM GD LD



5HXQL: HV

*76LD

2 * IXSR GH 7WDEDBR GR 60MMP D ,QMIDGR GH * H¥R GDV f JXDV
6% CR &%+ 0 «GR 3DWDED GR 6XOUDORX VXD | UHXQ¥R
RWGQEUDQRGD  GHP DR SRUYIGHRARQIH-QAD

( QAH RV SRQWRV DERUEDGRV HAMYHIDP D GLWILD GR H SHEHOM
DSWRYDE¥R GD SDXW H GR LHIMAR GD ¥®MP D WHXQ¥R 7DP E«P
IRDDP UHDQ DGDV D HBIE¥R GR QRYR FRRUGHQDGRUH GR LHDVRU GR
JUXSR D@P GD DSUHVHQVBE¥R GDV DAMGDGHY GHVHQYROIGDV SHR * 7
6,* $ DA RP RP HQR

8P GRV GHWETXHV GD WHXQ¥R IRL R DIQKDP HQR VREWH DV
8 QGDGHV GH 0 RQWRWDP HOR SHPRR WP D TXH YHP \VHQGR
GHEDWER FRP DWMQS¥R SHBRV P HP ELRVGR * 7 $R 11ODOGD LHXQI¥R
IRDP  IHVRV RV GHYIGRV HQFDP LOKDP HQRV H FRP XQIEDGRV
WHRWEDQGR R FRP SWRP MR GR JUXSR FRP D JHWMR LOMIWDGD H
HI LELHQW GRV UHFXU/RV K GUERV GD EDAD



5HXQL HV
* 7 GH5HYLWR GR 5HILP HQVR , QVIALDR

2 * IXSR GH 7WDEDBR UHVSRQVEYHOSHD HYMWYR GR SHIIP HOR
QMR GR &%+ 0 «GR 3DWED GR 6XOHDOQRX QRGD  GHP DR
VXD | 5HXQI¥R 2 WEQEUD SRUYIGHRFRQ HU-QAD

' XUDOWM R HOFRQAR IRWDP  HBLVRV R QRYR FRRUGHQDGRUH LHDWRU
CR JXSR DR@P GR IQAR GV GVFXW: HV VREWH D SLIRSRWD GH
DXDQ DR GR GRFXP HOR $ UHXQI¥R VBP E«<P FRQRX FRP D
GLXWD GR H SHEHQM H DSWRYDEXR GD SDXV® P DUFDQGR P DIV XP
SDWR [P SRUEQM SDLD R | RUBGFP HOWR IOMIMARQDAGR FRP W



5HXQL: HV
| 5HXQ¥R 3GIQEUD 2 WGLQEUD

2 &RP W GD %DAD + IGRILEILD GR 0 «GR 3DWDED GR 6X0 &%+
036 UDORX QR GD GH PDR WD | S5HXQ¥R 3GQEUD
2 LGEIQEUD SRUYIGHRFRQIHU-QAD $ UHXQ¥R FRQRX FRP D SRWH GH
VHY QRYDV LOWMIMI© HVP HP ELR H D DSWRYDEXR GH P SRUBQWV
UHVRO© HV FRP R D UIHYMWR GR 3$3 HR SLRMVR 631 ( $5 5XWDO

7DP E«P IRLDSWRYDGR R SURMMR * XDUGL: HV TXH YD | RUBGFHU
DOH GH FROQHUDER QD EDAD DRP GD CHIQER CH
UHSUHVHQWBQMY SDID R (1 &2 % H IQIRWP HV VRELH SLIRMVRV H HGMILY
HP DQGDP HQWR * IXSRV WFQERV DSUAVHOWLDP R DQGDP HQWR GH
VXDV DAMGDGHV H RV SUW1[ [P RV SDWRV GR FRP W IRWDP  DIKDGRV
HP DWXQRV JHDY



| SHXQ¥R 2 WGIQEUD GR* WXSR GH 7WDED&R GH O RQWRLDP HQVR

2 * IXSR GH 7WDED®R GH 0 RQVRIDP HOWR GR &%+ 0 «GIR 3DWDED
GR6XOUHDORX QRGD CGHPDR WD | 5HXQ¥R 2 USQEUD SRU
YIGHRFRQIHU-QAD $ UHXQ¥R WYH FRP R GHWIITXH D DSUHVHQWEER
GR ,1($ WREWKH R P RQWUP HOR KIGIRP HMRWIRQJIER H GH
TXDIGDGH GDV £IXDV QR HABGR D@P GR SOQR GH H SDQWR GD
UHGH QD 5HII¥R + IGLRILEILED ,,

7DP E«P IRWDP  GIVEXWEDV D QHFHVWWMIGDGH GH FROQADWS HV SDUD
DSUP RWDU R P RQMRDP HQR QD EDAD H R SHOMIUR $QXDO GH
0 RQMRUDP HQR GR &%+ 036 $ WHXQ¥R FRQWX DIQGD FRP D
HPIG¥FR GR QRYR FRRUGHQDGRU H LHDWRU GR JWXSR D@P GD
DSLRYDE¥R GRV UHIMARY GDV LHXQL: HV DQMURUHV



5HXQL HV
* 7 GH5HYLV¥R GR5SHIIP HOVR , QVIALODR

2 * IXSR GH 7WDEDBR SDWD LHYLWAR GR 5HIIP HOR , QMUOR GR &%+
0 «GR 3DWED GR 6XOHDORX ORGD GHP DR VXD | 5HXQ¥R
2 UBLQEUD SRUYIGHRFRQI HU-QAD

' XUDQW D LHXQI¥R IRWDP DSWRYDGRV RV IHIMARY GDV LHXQL: HV
DOMURIHV H GDGR FROMQXIGDGH DR SWIRFHWR GH UHYIWR GR
WHIP HOR $ VMR VP E«P FRQRX FRP  GLWID GR H SHGHOM H
DSLRYDE¥R GD SDXWD UHDILLP DQGR R FRP SWRP MR GR JIKSR FRP R
|RUBGHP HQR GD JRYHLODQED GR FRP W



( YHQRV

5HXQ¥R) 1 &%+

2 &RP W GD %DAD + IGRILEILFD GR 0 «GR 3D ED GR 6XOHMYH
UHSUHVHOBGR QR )uXP 1 DARQDO GH &RP MV GH %DADV
+IGRIEIFDV )18&% SHD VHAHEUD 9HD /YAD HP XP GRV
SUQASDY HVSDERV GH GE®RIR H WRFD GH H SHU-QADV VREWH D
JHMR SDUAELSDWYD GDV £JIXDV QR %4.DMO

$ SDUAASDEYR HRWED R FRPSIRPIMR GR FRP W FRP D
LOWMI DEXR QDAIRQDOHQWH RV FRBUIDGRY DRP GH FROQMEXIUFRP R
DSUP RUDP HQUR GDV SIEWDV GH JRYHLODQED H DUAEX@EXR LHIIRQDO
2 HYHOR UHXQX UHSUAVHQBOMY GH FRP WV GH \RGR R SDV SDWD
GVPXW GHVDIIRV DYDQERV H HVADWIIDV YROEGDV ¢ JHWMR
VMMQEYHOGRY LHEXURV K GUFRV



( YHQRV

| (QFROVR GH ( GXFDE¥R $P ELHQVIDO

2 &RP IW 0 «GIR 3DUDED GR 6XCP DUFRRX SUIMHOED QR | ( QFROWR GH
( GXFDE¥R $P EIHQEOSWRP RYIGR SHR &%+ %D R 3DWDED GR 6XOH
VDEDSRDQD &%+ %86, WHDODGRQRVGDV H  GHP DR QR,QWMIMR
) HGHDO) OP IOHQWH ,)) HP &DP SRV GRV * RVBFD|HV5- 2 &%+ 0 36
| RLUHSUHVHQWGR SHD SUHMGHQM &DIRTOH / RSHY H SHD GILHRWD' HQWH
5RGUWIXHV

2 HYHOR UHXQLX UHSUHVHOWBQWY GH VHY P XQESIRV DOXXQRV GD UHGH
SYE@D H JHAWRUHV GDV VHRLMBUDV P XQHSDY GH HGXFDE¥R H P HR
DP EIHQM GD SHII¥R +IGRRIEIED ,; $ SWRIWDP D&¥R FRORX FRP
SDBMADV GH IQMIXI® HVFRP R$1$ 6($6 ),2&58= H&(,9$3 DQP GH
RIIEQDV SDUARSDWYDV YROEGDV ¢ HDERWGER GR 3MQR GH ( GXFDErR
$P EIHQWOGR &%+ %36,

' XIDOM R HOFROAR \EP E«P  IRUDP DV &DUMBDV GH
( GXFDEXR $P EIHQEOGR &%+ %86, FRP FROWY/GR H FOOMYR SDWD D 5+
. H UHDQ DGDV DWMGDGHV @GIFDV FRP R SDUM GD &RQIHU-QAD GD
XYHOMGH $ SDUAASDE¥R GR &%+ 0 36 LHRWED R FRP SLRP DMAR FRP D
IOMIDEXR LHIIRQDOH R IRUBEGHP HQR GD HGXFDS¥R DP EIHQWOFRP R
HI R HVADW.JLEFR SDUD D JHVYR GRV UHFXURV K GUERV



( YHQRV

3LRMVR 0 DQDQFLDLV HP |, SLDEDV

1RGD GHP DR WHSIHVHQEQMVY GR &RP W 0 «GIR 3DWDED GR
6XOSDUARSDIDP GH XP D YIVVD WFQIED DR 3LRMMVR 0 DQDOADLY QR
GMMVR GH ,SIDEDV P XQIESIR GH %DUD GR 3WD $ DWIGDGH \WYH
FRP R REMMYR DFRP SDQKDU GH SHUR DV DS HV GH UHEXSHUDEXR H
SUHVHUYDE¥R GDV £UHDV GH QDVAHOMY QD WHII¥R  SURP RYIGDV HP
SDUFHUD FRP  SURGXVRUHV UXWDLY H OIS HV GFDLY

' XUDQW D YIMVD |IRUDP  DSUHVHQWGDV DV SLEWFDV GH FRQVHUYDEXR
GR VRR H GD £JXD [P SGP HQWGDV QD P IFREDAD IOFXXIQGR R
FHUDP HOR GH QDVAHOMY H RUAMEP HOR H WFQIEDV GH P DQHWR
VMMOBEYHO $ DE¥R LHRWED R FRP SWRP MR GR &%+ 0 36 FRP D
JHVWR LOMIWDGD H SDUAASDWYD GRV LHRXURVY KGUFRV YD®U] DQGR
IQADWYDV TXH DIDP  FROWMHUYDEXR DP EIHQWOH GHVHOYROIP HOWR
@FDO



9,6,7%6

9 MMV ¢V 3 LHI HAVXLDV

' XUDOM R P -V GH P DR R &%+ 0 «GR 3DUDED GR 6XOUHDT RX
XP D \VkUH GH YIMMVBV IOMIXARQDLY D P XQIESIRV GD WHII¥R FRP R
RENMMYR GH | RUBGFHUR GE®RIR HOWH R &RP W H DV JHVWHY GFDLY

2V HOFROARV IRWDP P DUDGRV SRU UHFHSWYIGDGH WRFD GH
IORWP DS HV H DIOKDP HQR GH DS HV YROEBGDV ¢ JHVW¥R GRV
UHEXURV K GUFRV HGXFDE¥R DP EIHQEBOH I XWWLRY SLIRMMRY FRP R R
(GMZO GH S5HEHWEP HQR 6lP SUMR fJXD %RD H R SWRIWDP D
* XDUEL: HV GDV f IXDV

$V YMVV LHRWEDP R FRP SURP DAR GR &RP W FRP XP D JHVMR
SDUARSDWD FROERUDWD H SW[IPD GOV UHDIGDGHY @ADL
YD®U] DQGR R SDSHOGRV P XQESIRV QD FRQMKER GH VROOG HV
XMMOEYHY SDUD D EDAD KIGLRI LEIED

5IR GV JRUHV
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SRUR 310

oDUD 0DQVD
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9 DWRXIWLV









